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Figure 1: Open Banking timeline {2013-2020)

Revised PED2 proposal

{EL], July 2013}

= Proposal for & revised PSD2 published
by the European Commission

= Recommended that Payment Account
Providers to allow third parties with
appropriate consent to share accaount
information and initiate payments

Fingleton Report

(LUK, September 2014)

= Repor published by The Open
Data Inacioure and Fingleton
Associates

Recommended that banks create
standardised API3 accesaible o
third parties

Open Banking Standards

(UK, February 2016)

= [Initial st of guidelines published by
HM Treasury

-~ = Dutlines how Open Banking data

should be created, shared and used

P02 text published

(UK, January 2016)

* Publication of the final text in the
Official fournal of the EU

= Member states required moapply
majority of provisions within

= Requires all pryment service
providers [P5P) o allow open data
_}' ACCESE 1 CUSTOMET account and

= Dhbjective o enable the creation of an 2 years

Orpen Banking data ecosystem
PSD2 deadline CMA 9 deadline
{EL), January (UK, January 2018)

& g |.1rm-.xr LK current accou it
prowiders i open AP for curnent

L

43

ACOHUTLE
i ment secvices to 3nd parties = Only FCA approved businesses will
* Applics to all payments where one PSP e provided access to open APls
is in the EEA = Customers will have to opt-in o
share data
P5p2 RTS deadline

(EU, f-i:-_pr\_'q':l'-:'r 2019

= Prohibits access of data beyond
that explicity authorised by
Customers

Screen scraping techniques will
be banned

Strong custemer suthentication
required for electronic payments

Source: Paymenas UK, Pwl Szrategyle

A

L¥



2021 455 3 H KL 5E 59 B

SRR

Figure 4: Non-financial services API case studies
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Figure 10 Monzo and Revolut customer growth (000", 2015/16-2018)
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Figure 12: Venture capitalist investment raised by UK FinTech
(Emillicns, 2013-2017); investment by type %, 2017]
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