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Value of metaverse-related investments, % billions

B venture capital (VC) & private equity (FE} [l M&4 [l Internal corporate invastment’

Total investment, . VC & PE funding and M&A, % billians
% billions, 20272 to date ¢ 2020-2022 to date

~85-105

2020 20 20Z0TD

"internal corporate mvestment in 2022 derived for top 30 comparses investing in the metaverse besed on publicly announced investment amourts.
Source: Crunchbase { tan 02 0—Way 2029

Leading
@ Enargy and resources
inery, and assembly @ @ Hightech

o Media and entertainment
AFEL", and retail

15

Future

metaverse
investment,

Avg future
metaverse 10
Investment,

share of digital
budget

(in 3=5 years)

: ..i-laarthcsmand public sectar

ssional services

V] 10 20 30 40 50 60 T B0 a0 100

Current metaverse adoption,
% of firms within industry that are metaverse adopters—have already launchad
metaverse initiatives

M 1. (LT F FaGMEeE) pdf
AL
https://www.mckinsey.com/business-functions/growth-marketing-and-sales/our-insigh

ts/value-creation-in-the-metaverse
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Figure 5. Search Interest for the Term “Metaverse” Using Google Figure 6. Weekly Mentions of the Term “Metaverse” in Company Filings
Trends Data, 2020-2022 (Indexed to 100) And Earnings Calls for U.S. Companies
100 - mm Company Fillings Earning Calls ===Trend Score
90 42 5 400
- a0
" 35 1 L 80
70
60 28 1 ¥
50 F 60
1 21 4 I 50
40 - L 40
30 14 4 30
20 - 20
7 4
10 10
o T y + v v 0 4 h 0
%Eﬁgggﬁiiﬁgﬁgiaggazaigﬁla%’iﬁl FHEESFEE i BEREEE
Add Lt bl EALL L Lt oL X Bk ak < ok &
BPERgR250npaban3R5RNY K P 8253373332888
Note: Trend Score is a function of the number of documents containing hits on the
keyboard and tha total documarts that would be found for the same search withoul the
keypwiord.
Source: Google Trands Source: AlphaSense, Citi Global Insights
Figure 27. Prominent NFT Use Cases
DIGITAL ART

NFTs can be used to authenticate
oniginality/ownership of digital art

NAME SERVICE & DOMAINS ® COLLECTIBLES
Create unique domains on the ‘ ' Identify collectibles with unique algorithms
blockchain, which can be bought/sold / \and identities with added value
SOCIAL TOKENS .GAMING
Tokens issued by creators/communities Allows in-game items ta be tokenized &
to drive engagement/ownership exchanged with peers on marketplaces

® @
SPORTS \../ \_FASHION & LUXURY

Offers licensed digital media of Helps customers verify ownership/authenticity
favourite sport moments, collectibles of luxury items, reducing counterfeit
VIRTUAL WORLD

Decentralized virtual reality platforms enable
users to monetize virtual land with in-game NFTs

Source: 101 Blockehaing, NonFungible.com, Citi Global Insights
e 2. {LFHFERNT: MEAK) pdf
bEFEHLBE

https://icg.citi.com/icghome/what-we-think/citigps/insights/metaverse-and-money 20
220330

JTLFEH: Web3.0 5ERI=L5

B T EAHF E K & JE (Grayscale) KA T —r X TAFHORE(LFTF:
Web3.0 EM=2F) , MELZTHTERRILE, BLFHFIANLARY “FT
Ma” TRMEARDT | TILEL. RELRT, WEZEFHTH2 AT /AN
AT HRFHEH, RAFHFULT Web3.0 ZIER K EGRATE. LFHL
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FIGURE &: GLOBAL METAVERSE POTENTIAL TOTAL ADDRESSABLE MARKET®
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wor| R 2 ~| EE
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=iy Digital Events
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FIGURE 14: GLOBAL Q3 2021 NFT VERTICALS INVESTMENT ACTIVITY™

$1256 Hl Funding
— Deals
§1.008
075
$0.50B
N .
£0.008 -____ —
Gaming Marketplace Infrastructure MFTs DeFi Music Social Curation
Metwork

BAE: 3. (LFH: Web3.05EME%%) pdf
¥ 3EH Ak https://grayscale.com/learn/the-metaverse/
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