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% 1 &anfae F4 (2022 -2023 F)

Timing Event Theme Region Potential threat

February 2022 Crisis in Russia Russia/sanctions Russia Banking crisis
Banks Currency fall
Currency

February/March 2022 | Russian bank (Sberbank Europe | Russia/sanctions Europe Banking crisis

AG and 2 subsidiaries) in Europe | Banks

August 2022 Energy company crisis Energy price Europe Liquidity of energy companies
Derivatives Derivatives
Central Clearingparties (CCP)

September 2022 UK Pension fund crisis Interest rates UK Liquidity of pension funds
LDI-investments Derivatives
Derivatives Central Clearingparties (CCP)
November 2022 LTX-crypto crisis Crypto Bahamas Possible interconnectiveness
March 2023 Silvergate Bank Crypto USA Bank run
Bank Banking crisis
March 2023 Silicon Valley Bank Interest rates USA Bank run
Bank Banking crisis
March 2023 Signature Bank Bank USA Bank run
Crypto Banking crisis
March 2023 First Republic Bank Bank USA Bank run

Banking crisis

March 2023 Credit Suisse bank Bank Switzerland Bank run
Banking crisis

EER2F, KEaBRT A FEMET 2022-2023 SFa9—2F 04, E AT
HARYE BRRD 454 (2014) 2ty —Mp £, RFRX—5 K, @B I LY
BRE/HA: (1) RERTREAMK; () ~FEAldE; Q) ZABFKTE.,
RHAX LM, B AT ARER A 2k, AR T B ., ZIER
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m, RZEHE, TR TATRARSMER. I, HAH. B Rief REATT AL
R ER S 69 °T B FBOR A R 7 o
& 2 3% 2022 4= 2023 F & B A B 4RAT I R Y LALAT I AR

Timing Bank Private (1) (2) (3) “No Resolution | Government Central bank Private
solution “Failing | “Public alternative support support/funding | solution
(preventive) | orlikely | interest” | solution” /decision (post)
to fail”
PUBLIC PUBLIC SECTOR
SECTOR ACTION
ACTION
1.3.2022 Sherbank x X
Europe AG
1.3.2022 Sberbank X X X X Sold
Croatia
and
Slovenia
8.3.2023 Silvergate | Winding
Bank down
10.3.2023 | Silicon X X X X X X Pending
Valley
Bank
3/2023 Silicon X X HSBC offer
Valley UK
Limited
12.3.2023 | Signature x X X X X x Pending
Bank
16.3.2023 | First $30 billion
Republic deposits from
Bank 11 banks
19.3.2023 | Credit X X X X UBS offer
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RE BB Sh 3t RARIE B R AT 25 77 £ U9 AR N EBRAE L ALF 3 2 A
M 7T 7= A2 AR 8 3T ARAT 50 B 4 @ AL T 0o

HEEEH, E—RRBATEIH AL 2008 5, AT RN EBHFATHE BHAN
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The banks that failed were not outliers in terms of capital or liquidity ratios
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2. Liquidity and funding ratios
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Sources: S&P Capital IQ; FSB calculations.
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Credit vulnerabilities are building Graph 4

1. Residential property prices 2. EMDE sovereign spreads’
10 1,200
1,000

800,

9
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&
&
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0612 -2 4 0 4 8 12 16 20 24 I T L

Months relative to peak 2020 20l 2022 204
= FSE member jurisdictions = Other EMDEs
- AU UK = KR  =—US Frontier market jurisdictions

—_— A = HK =——NL —(CN

' Panel 2 shows the simple average spread for the sovereigns in each group. Currently defaulted sovereigns ane excluded from the chart. In
the chart, FSB member jurisdicions exclude Argentina. Frontier markel jurisdictions are counfries thal are included in the JPMorgan MEXGEM
index.

Sources: BIS; Bloomberg; JPMorgan Chase; FSB calculations.
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Figure 2.4. Net issuance of risky debt remained subdued
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Source: Mergent, Inc., Fixed Income Securities Database; PitchBook Data, Leveraged Commentary & Data.
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Figure 3.15. Bank credit commitments to nonbank financial institutions remained high

Billions of dollars  _

Quanery 92
B 1. Financial transactions processing a | 2000
- 2. Private equity, BDCs, and credit funds = 1750
- 3. Broker-dealers 5 —| 1500
n 4. Insuranse companies - 1780

5. REITs

B 6. Open-end investment funds = 1000
= T. Spesial purpase entities, CL0s, and ABS = rad
= B. Other financial vehscles — s00
L B. Real estate kenders and lessors — amg
10. Consumer lenders, other lenders, and lessors | o

2018 2019 2020 2021 2022 2023

Source: Federal Reserve Board, Form FR ¥-140) {Schedule H.1), Capital Assessments and Stress Testing.
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Figura ES.6. Emerging Market Soversign Spreads
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Figure E5.7. CET1 Ratios, under Global Stress Tesd
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