TSINGHUA FINANCIAL REVIEW December 2016

smem Cover Story

29

Introduction

O FhKiE

20165F9R4H, HMG20EEFRE, SEASAHBERET .

G20HFEE RS HKEN:
B ERMRE

| = E— XN

20164, FEIFEAGCOF/EEFRGELHEIE ( G20 FERESFMSREN ) , it
RN EFfRtt = BRTEIZ S HE RIS RIS [T X o ANNEEE T FER R
ERENESHEEITFE, HEER N FERZH L=

SkRHAL ., f/NRBNE SR, S E S Bl
B3 ( Alliance for Financial Inclusion, AFI)

LEHENNZNERERSIN T 5 RN, W18

I EHEEG20EJEEH R HHIE (G20
WrEHEERSNEN Y (LIFER “59
Fl” ), G20 KM Rfrir K BN E

ReEREEEREEKHEAZ (The Global
Partnership for Financial Inclusion,
GPFI) th5% “EREN” EETIE,

BISeiZ TIE, GPFIEAZ T &1 THIE AR/
4, GERIRT. EREMAE. Z5aflE

GPFIERGI, RAFIIHISEREAESIMEAR
INH, DIz, (BEEMERZIMNE:, FA
ABIRS N EREBA TR E I, HEE
J2016FEG20FEEE, FAR/NAFEFEHFPHHE
£, HE—LTIEARMAEAR/NA,



TSINGHUA FINANCIAL REVIEW December 2016

Cover Story siEEH

BEARNARL “EREFEN" FHNSIERNG, R
THGPFIA A (G20ER ) FMERHNAZEN, “SREH
W) WFEHRE, MAEK T3 GPFIRL A A EPRE SR L,
AR, WP AFUER T IFG20EREL. TEEILKRE
HREBZE ., BRSNS TGRSR S, HibE
FEVLIERER B HBUFERT TRIFAAZR T,

“BREN” BEWTHEIY
SSABYFRAENEEEMARE
WRIEEARENS, R E R SRS R B Sk

SEUE B RABCR B ARHU BB T U R, RS

(E XL REAT TR, BERELUEIE A, BEfREMR,

SEERAT RIS (ERA A
ARIBRBERHIERE . FRRT, SMEEE . X

WEVE., SR LEE AMEMNEGRT SRS

EIRST LIS (AB1E . RAFHERE RIS EENY )

HIETE.

RN e B A A BRI AR E (EIEBUT . FAARLIH
REEM ) ZHAREFE RS HIIERAE, #HiR
i I B Rl B AR T4 Ty BRI B A — 2

FERATEMT, BUSTUAHESR ER N AR
AT ML, #H— SR HN B AR I & 577
S BUT AT I

SURIRINBE AN TEFIEAFE FIHR R A FE ST H
HUAEBLE (AL (1, 5#ie. BB MmAEE R
BN EE T A R R E S ) o

EBEFEml: ZZUTFARORPGHRHTEE, %
BSRERPRIER, WY, T ERETEERERNERE
ERIRSHIRAIRERI S B & RtiRSS s NFcikiRIG &Rl
MRS HIURE AR AR AR R R X2 Z 0, Ik RERE T
SR 2F . MBS S aENETRE SRk
SHIRHA (ERA ) SRR P T A AR RS
PRI AT S A 75 T RYTE WSS

THBRE T SRR SS K R 5T SRR S IREIRERS, &
i TR SRR RIRE R (JCHERZEA L, iR
FRN) BTREMERABSIRIENMESSE,; BEEEE
2SR AR BB HAT Al FE AT 1 PR

NiEHHFEEERH, SHMEREEIEAIERRE

ARSI, IS SRR S IR F2 4

T HBUREST TR YA SO TSRSV 2 AR LR N 1S
HEHRNESC—, NWEHFEAREREE ESiA R ER
TR, 8807 ST EIVAR SR, (HE2AREEH,
AESTFEE “BF TESR, SEERSE, B
T OCEESR XDEKRIZD.

EEiFFEEERE RIS NG

i LN S AR BUBFIAFARS T E1E, ST
BT, FRIELUE N FTEIRIS IE G AR S5 AR = S RlAR
SSHIBER

IR\ SRR S A Z e R AR R
m, HEESTEH, BRERRZZME AN, Rl
BB BB B HRIITE K,

57N EEERAEIE, 5T, IRBIRITEELEF A
TR SRR BRI RS, I B R A 5 s A
XU o

TEMR EE MRS 1R A < N E R E B4 ZHLHIEL
K lpiBHIzZ iR

SRR ST X T R, I AR RR R AR
R B0 5 X R S5 R R B R, AF & M IS Bl
“THRRURIIE A BN, sz TR A E B R RS
RIS, A SME R EZRE 5. W RS A
AR B SR E N R PR A S AR R R A R R R E
e, FEENHEICIE BN RIS HERIBRRERI, EELUEH
DA SRR 5 75 500 B YRV

G ih AR S5 R AL R BE G B S FH B TR E St IR, 7
E YRR R T PEEEZRE A/ NS ARG, FIRHE
HITEBIREIEIT B | AR 2R, X em]
MRS EEE IR O A RIERIER . AR, &
MTE AR S BRI EL AR IS XL R G 3k IR B a2 R B AR
TR TR FEREE

5&mimli&lE, REEITHTFEE RTINS S
kb, IRERBIH AR NI TTE, eSS TENESAE
FERYE 3

AREENTHE RS, “ENXE (de-risking ) ” f
“RRI$RTT (correspondent banking ) ” 22— MEEAR
A, EPKSERRIFENFEA#E—, XN R-HE
SEEJVEUEZENRENRESERN K. KL




TSINGHUA FINANCIAL REVIEW December 2016

smem Cover Story

31

(AML/CFT) s & E Rk 4%, EEEN. REERKIR
R “—T19)7 , B TREHERZRITIRET KR, |
BIRLZIFNE BE U ZZ AR SIS .. HRERX IR
BRI, SftEEs, HRRT, ERrmESENAE
#RF XA, EBENEAARNTE, Bid 5KYCHLIE
AE. ERLERZR (G20MEEIHI2ERIE ASLARIRBIR R )
DA . KPR AREHEAR, BEHRBIES, A
fe “—TIY) (EE—ANXETA S,

BEEENMFEEEREENESIESR

HE— MRS ESRAHER, HIETE251 T
(BHEAZR) , GEEENSHEARRIM), ™
AT ARG, B RT . RUbER/ SRVE R B LA
B PN . ZAERNZE R AR E R B RIS, feigE
AT HIRIILA H AR SS PR A R A 2 S BT

IEAEZERAZ A 2R QT ME IR S 1R RIS . 2. R
SRR, EREHIE T REEHAR T AN
WEESR, (HATERA Y. BENEELHIF S ERRE
B R AR I S ER, R ESS5ETE
SRR UM . MHESA R S U B 5 S < il X
AR A AR

PERASATRH IARE R AIRR R, [FIRE2ERIRIE 7SRk
SHLRERARA FRIERIRFIFI LSS, NFiimE5 i (8
HEANUARIINEME AN I ) R E R AU T SRR SS ISRt
EBE AR —EIbRIE ;I B RIS XSGR AR R
% SEEBURSASANE LIRS, DUte#s st
RS R, TR, SEE R AR,

P ERRE AR R TS E ST A NS, ¥
BIFIG I EE & 0P B AN HEA T TR R, FRS
EREMBRERS . XU ATREAE: SRS ; TR %; 8
= Tagr; B B4y JRHRE B A RARSS BRI IREL
HrERIIRSHIMER ; R R SE,

HRTE R B S R IR S A R 7% R S A
FIEEREZRT, WIS EEWIRR A BWRER .,

B HeRE AN EERTNEEEES, £
HAEFE bR R AR (At E NS E bR IR RN A
, B SRR TS BRI A AR SO A T R

HE 8 R 7 R R Rl e . GEHIRIAES |, AR

EERTAIEZEE 2 TR EEEEN (sl e AT
VIRIRI AT E MR SRS HIRZ RS ) .
FEG20R% R 2 (RIS AT REEEHI R T3 SR e ik A
WEER, WETTENEIERAE RS, GE5R
=1

R T Rl E R DR GIRG LR E RN R
HEEMEIRETHN— M EA, BRSNS ENEH
B SR BGE A S B RPN T3TH

I REFERRSEMREESRR

EATBERMITT, SBUSHUEENEME, RESZFRT
SRR MR, SR ERIE IR,

I BERALE], B, Ut AMIKHERR, HEE
Tl eI H B BRI LHIRI A $H 0 PEHRIGECER, fETEHT N
2/ BPEEE R SRR S B Z R . s R &R
GREMIZEHIIRL, FY RIZEMKE, EHRE
(D=

ZEE SEFTEERREER, FART. JFRT
ERINUERIET ST S IRSSHR BRI, 18 SREGE 2 HI X
EHEN R, £ EREREB LS, SRHHITVI,
s BRSSPI R IR ARSS N S A IR Y B M, Rt —25
RIHTEE RS SV EEEEE . IRE R I R EE R E
FME, FAHTEZNBNRE (WESGE/KLR N ELHE )
Ph B R AR R SS

FEFRDEIRE LIRS ER Z 2 fR SRR T,
Sl G TERR A TR BRI S AR I Z 6 S Rl
WhEERE ., ARt ZetHInEH S RIED.

172 18 2 Pk IR Y R AL RO ELfth_b 3R 52 sl P~ iR
AR, EEHSIHPRIREARS, Eihin iy
IR BRI IR AL

RIEERERICRREZRA S (ICCR) #EN®RETT
&, @ AMNSEERREN . SISHERICRRE
FURIREY, R GFEARSRHY . WERRY . M ASRIRIEE R
¥, RARGHRIITEMTERTSE, [, AERBRIEES
RERNYE, FERINAMRAEXEHIE. S EHICRRE
HIEAERAR EERAOZ RSB, TIAAY ., JREi:
B, EHHY, HSOFHR B BEE R NI RA NI .

SCREHZRE BAR R RIREAA I, SRS RISk
HUHI A G R QR R Bk TR , A ZE . FHLE%E

s

r



TSINGHUA FINANCIAL REVIEW December 2016

Cover Story siEEH

FifH, DA FEEEE MK R F RS2 20
o IR AT L RN MBI E F BRI R S8l
SLftE o

“BRENT R, EINHERIERIR S EA T
HOBHRSRIFE — &, WEFEHEREEER, BEKEE—R
ESRE IR e, PRS- RN A RRARI R
HENEIRA L.

RIGR M FERIBIERIFEES

I BT SRR SS 2B (RIFIESL . ZHEZR AT DU R AL
FINGHIREE XS, FFOT U RGO IESE LU B
HTEE SR

MR EHIERAEZR A RBE A 2 B I IS B HIR S5 1R AL v
i ENERREENL e, RN, S8 SARERRII
H, B ST S e BRSSO T AR B
fEavAS LI RPEE G IR

PORIG IR IR RALHIE T2 & (0 . LB N 5 T3
fi. B RFTEBIEVIFRIRIE, FFHRSEERNE
MEEARHIZE =TT (nemln b LR ) hoiit.

ST ERRSS, WIRSREEMELESHIENR, &
SREF e RARSS TR AL R HACER A J BT IR I, I
BRI R RHIE . IEERTT . A SRR S HIR
TRFISSHBREOR . BRI NN EREEIES RIS HE T
XHE BB RS TR

sIRSS TR AL R e IR 2 A R R IR S5 R R B R
R, BOENEEE ERRERRIT

SR e RR S IR R A S T B AR ERE &
PRt

B “NABOE” MEX, ZENTNGEEEERU
HATMERABIRIBE T IILLE &

WOR B B IR 55 TH 2 & e X ABER T A BRI
RIBEREROZE MR, EFEEIE THMIES AR, Bl &
. RE . SERERT BB AR REMABEE RIS R
G FIERE . Bl EAIE R Y5 RIACRI B IEAL, XL RCR)
Al e AR B BRI 15 (R SE i, AN shris . Wuhaki24/h
EIR AL LG

B IE LA S AR M 75 2URE B e R AR 55 AR R B
an, TR TR E SRR AT 2

HIE S ARSI 2t Hdy, BuEs
Koo WKPRIZZ 5 . SHEHRRIBEF SRS M e TRERE &

PR SS SR SRR SS UM TR FFRIVE TR . ZI85 1M
IS EREIEE DA BEE R, WAMSEHE, F
FUSEZEFE, MR EE F Ik A B 22 A E
RSB,

BUHBEENFRARMINRMSHMNIRE

R Bl < R AR S5 B AL RN 2 e I SR Y Rl 2R 775 T
HIFTER

BRI A . THSSCAEE S ., me s EE TaEER
SRIEFHERRIRIE , JTHEH X ILERG SRR 5k
T SRR HIRHARRIINE , FEHIHEREHERA TR
ARSSHIFHE . kb RESFIRAS, DURGRIPDAIRFRIEE
ZERNENE, AN, SRR I E RIS . AR &
ERABESZAREE.

FIH R AT S U T B R M BoRE AR &
RHIRE SO H , i s & R A SRR S F RE R A
R, A R R e RIR S FN H A E D

e /Nl 7843 BOR S #r 75 TUdt A7 S AR
Gt LU HRTA R SRV T SRR S RIRE .

HEH R ARG TR AR BRI A (ERVE S B RtAe /I
IS RIS SRR e SRR HIR R, &
Ber AR, XS RT BRI SRR R E IR

s B SRR T A (MRS EuR ), fE
T2 2 BE 8 XS LEARA I B @ Rt~ LRI AR 55, AT A
ESpririza

ERFENTEEES, RRMMEOKFHET, BT
By WIEE, AIReRESSBRHRIGHERRS 5
W ARHRRIZRE R 1Y K

(R FERIRSRIZE P EHIR5]

“BRENT $t8sk, BMIRBIMIN—4%, REHE
B, FARNAFEERTTHENEEN—802, BFSMHiIE
M F SRR FSmiRSHIES, Rt “SRE"
BEENILE (F—RR125EN, TEFBEN6%,
FEENERES, NBAENT7E. 85%) , BMFEMRABILI
IR —5%.

AR A Bl AN EL AR B 43 B e 9 MR T S 4E
P (RIS, *EEIEEEE SRR AR A (ESEHZE)
HTRTF SRR EICRIE AR TED .

WIREUN SHAEEEZE (A AEBICRIBIS &I S ) £
SHAEPABRRTR N (WREIRRIEAHERER) , B




TSINGHUA FINANCIAL REVIEW December 2016

smem Cover Story

33

A LATRHR , KR+ ZHFRIER
HFEF HFUHSREL R,

TSRO LA T8, 22 Hi5IR] .

ELEAATHSE TS, By — P EER . SRR
ExREIEERS, SHERREZCHBNRFREK, FEL
EFFBHIRTR T (WESREIRRIEAHERER ) AR
T, #R0T (Anemiikss Rt ) nTLIGE, 24
HATIIRL,

WEN, FFENHEEFRIBHEICNIET N, JTHE
XHHBLE H B T B E T R T B HRBIRIA . FR,
B A HHEZ AR UELLE B B 3 2 A1 R

PATET NS E B BIRISAE SR, e XU
B e RRSS HRE AL IS e B iR, MR B8
RSN LA ERESR, MG ERIBFRRIATER N7
REREAT . HeERiZEdE. R, ERERNERIE, HEEK
FERMEA A H Sl AA R AL BEAS RIS ST

I SARBUR R AR E , WIAEE TSR E AR
FFBINHRRIENE, HEHEXS G RHE R R S 3R 5] 5T
H M A I R B A AR S RBIBE .

PN A SEHUEHRIFA AN UETE B 40 B B R EAERT fy AT
HIVSIE, BRI RS IR B

IR LR SRR FERRS, EENTHLES N
KA, SLHEENEE SRR IR R SR RILE,

BNHFETERERHE

SRR E (GIEAERRIT) BHThEr, KZE
FIZOEBIEIR, FEES SR NIRRT R
PRI SS B E R

A7 A R AR R EE R R S R R
HR A, an, ATRAERA ARIA E S Rk SS % K75
=, SRIRSHNITRE (BRI RE MR SRR ) &
HHIEB BRI

SRS REmEIEE, MEERERZET
RO A DG E BT RRVEGE, gtk W
A R T4y 2

W SR T R S5 IR I AR & R B S R Z (AT
RS, LRER . FFRRIEE 32,

ESZAELEE TP (B0) RAAE S, REERK
EAIE S RIS I A TR, LU — LA ERR S
fRMtA JIRBFIE A M SRIRS IR E, EAEATEHE
PR T R RO

A RS R O B BRI, FREE H
SN AT AR

W “ERE & T3 R SEEE R

HFEETRNEREE

2017 EE BB R E G20 EFEE, FEEGPFI
TAFHTER, B ESmIuS, mEKAESR “SREN" 7
G20F1HEG20EIZR AV, HIEESEE R T L EHei
REEE. FR, BFEEM ( AMUERTEEaR) ke
2017 F(EEG20E = —RF-, XWE2016FHEG20
FEERR “HFass” EEIEsL,

G205 EME, ANERSHIEET “SREN" 1
B ESRM TR, 2 RIA DMz, Rl
T EeRR RN, HEEWEREEZINY, HEN
SRR R, BEERST, AMAESREERAE, SES
ARy, AR EER T EESM, RE. KEF
E RN Tl M H e ek B ERAEE BN, e
T T GPFIHEFE I, IEE T HE,

EILAHHH, ROR+F. ZHESERRT A BT
et A RN E, G20FUNIESF, FEFR L
SRR H -2, Ebr ERNS RS SRPE =TT
M “EENT BVESLRIE; HHREORE A N R
SR, SRR RIIRE RS, s AR AR SO < Rl
E, HlEL “BFEESMEREN B Rl
T WERRED 5%, EXREERTRZ. @

(FARH Sy F BARSAT RN fRERY RSB K., ALAHH/TIH)



