@ Foz ([ rwess
o, jjing Grand Consulting

PENRETELE oo s
wRmEl (BGC) AT

3 >
l... .‘

R

B AR (2024)

u;ﬁ Fo B AR E T F LI 02024

R N
' ~"-J

Yy o
3 4



H E J U N G R O U P

B KR
R OE: OBIRE K R OKEE K X



=t

1l

]l

2024 F “REAH RS NBFIEHRE, 2024 4F 3
H 27 8, TlffE &3, BFEAI. MBE. +ERAM
7S o B9 R KRR A S 2 A& ST LR SR 28 (12024—2030 %)),
FHF 2030 FHABEEEFHRALETHAKE., KEELHFE
WAHNREEEF L, TP b#sckK. NAGEFE, £L
Wy RO RS FAFRA A E )R, 3 2 AR AR R
BEAEEER, REZEBANT .

Z T2 B B RO A RO A IR, o B ey R R &R
e FHEI, KB FHATRAE. 5FUkK, (KZEFAH
FR xR Famtk. NApsREE, TANL. eVIOL Fuff Gy
BA L. B E AT E2ESLBERRA RS EF. A
BREEE, SFCAMT 20 N0 HBUF TERSE KRR
BEFAERTE, LU ANEFATHRFLY 60 MOATHE T X
FREZFT LR REABOR. WA T ENES SBNES T, +
E# A MES R RERE, KESEFRIRE XL A,

FERE TF LI L 5K — HREH LA LA E
Bit, ATHRS KFEEFNER, FRALRT T (2RER
BHEBRIEEREY, 2ERELRMEEHFNERT *.
HESBRBEEF LUK EER X REEIRERTRE GRS
M, YFTERZEFLEHST. (EREEFXERRHE
(2024)) RAFIMENE —H, TEZZAME TIKEEHFH

[MBET-mA24d ] [OF=Z Z Tigt, AT E 4]



TS AR K FE A B s LB T AT T AR R A T S AR
AEEMEARSEE, FRETEENREINBESRE. RKEHL
ME T AR R LGP R H R 3R eVTOL ATk B9 £ BHU R B 5 Pk ik
%.

AR L i H B R AUE A AL, RE WAL R 5F,
THEARTKE. fWE KRR, HRTRBMOARZA, wP
WA AT A PR IE, R ERENLAEW, AT AF
Iz

TOERHE T AL
2024 10 A

[MBET-mA24d ] [OF=Z Z Tigt, AT E 4]



MEBRANE
i E i

FEERAZET 2000 F4&, EHIEMTAR 1, REEL
T bl RN SLEI, EHEAMRALE LR M.

FEERZ AN S Kig. REAFEY. ZALFH R K
BN LB F 8 R URRE FRFF LS HHE,
Wi “BEHRATAT” NGRS EIE P A

Ao KR TN KA AL g K AALA, RS K
A, BT Bl EMERFS, ETFAARY. Al BAfEE
Wy IR AR R 0T, 9 B A A B0 B SEER B R R Ao
%

FoERAR B BRI RS 100 21070, 18 % H BATH
A A% T A R, DU 9 7 A Ak 42 1 9% 2 7 TR
Tk, HHEALSYAGRE EE RS

FEBFREAS. K. L. 28, FE. A AR,
Al Bk FEFEHEY . RERMRFER, URKAEERS.

FERNSEIEVHEAEET LA TEIRZZEIGH
ATV E AR SR ) RSB, RAIL “m &
PR L B Fo g ik hfEar, KSRk ES R0 E
FEIfVWEY S, ETEVHKIBEH " V45w, RET K
BEET. ZEIRFEATEHNSY, thifrz T, MLER. fi
AR, AR, FHER. PEXITERA (T ). &+

[MBET-mA24d ] [OF=Z Z Tigt, AT E 4]



EREER (BhTk). vEETAEER. vERTERELE
A AR BEZAUR. FRALFFRELCRERRS. A
FETIVHFHRETLLEF.

FVHRAE “BREARMTEHEF W+ AEF RS ey
WHAGEI R, I TFATLEF A EEEHE IR AL
KR HARRNMAET —RTHATFE, LINMERE. A=
b 3 5 AT A A AR P ST 2 B R B, AN K F
FrR AR H e ERR, 5 K P F A AT b B 4
ff A, BAREEIAVNERETHELE.

##1&%%) (BGC)

¥ #1= %18 ( Beijing Grand Consulting Co,Ltd.) Zfu & &
R R B, AR IFERFEETIE LN, TEANFEHER
W WHBRATEALENELS, BN TRARTLAR. FlLE
fr. FITREMYRZETHMAERAH K EEREE.

HEER K AR ZRXE P RECFERENN(T LR
M), e, KRR E RAE . A8 R TE, &
WA G R BEAR R BT AL & ST R AT . AU « PBC.
ANFRRER. SRR XX EEHEE RS, UK LT
WERERRRITEERS, AL LEF FRIFEENATEI,
ZIrEIAS A A

[MBET-mA24d ] [OF=Z Z Tigt, AT E 4]



= 25 & EHE 2024 @

For=
H X

BT 5 coeeeerereere ettt 1
g (VAT 22 TR 3
—\ BB RFENGTENGE ..o, 1
() ARTRFER L it 1
(Z) AR LRFE AL oo 3
N |y . 5 -2y - AT 6
= REZRFEIHIBEIRE oo, 8
(=) TIHAAZTII coovieieeeeeeeee s 8
Qi R 3 TS 8
G T 16
(EF) RIEMUIBE oot 18
PO, RZS KITRE G T VTOL ..o 18
G - R = 18
() AKE RAT R IS T BT R oo 21
(Z0) @VTOL St 29
(79) eVTOL M E B IR oo 29
() eVTOL K BB oo 31
(55) @VTOL K EMUIB ..o 32
() eVTOL LAY b KB FESR AT o 33

e vy NPT 44
g 23 ==1 IO 46
1

[ MBET-m24d ] [OF=Z Z Tigt, AT E 4]



hRAX 7= BR

= =]
HEM

[MBET-mA24d ] [OF=Z Z Tigt, AT E 4]



= 25 b & B4 2024 @
Forz

— RE=EZFEXS Il

(—) R=2HFz L

EXRZ LG Eat AT O ERXBHLE 2022 £4 )
BREZFLAER~L, BEREEFEXAD “URAAANE L
ANB S, B ARG ZEMAELF L 202 WATEZ A E T,
R A A KGR e K R G RGR.

B ARG MERS. Hbe. ZHRER

EHH R (AT eI, EfeAIE. £ K. THfE
AU ). BRRE. BERE. SR, BT ANLE
% EANLRS. oVIOL 46, Hih KATHEED

BN WA AT, MEAT. MRKE. ERAZH. Tl
I %

bR R BT BEEE. ZERAR.
MURAL. RIS T8 R B

A
S
|
/.%
4m

B 1-1 2 L5 A&
KR ER: RAEER, PBEIoH

K= %558 Az

BMAME L EHEERA FeRE. Eff RS EHL;
MEBOFLBE. TpzE. KI2LFLERZHE. K2

1 —
[MEBET-mwr¢d ] [OFF B AL, FFRBIAFE 4]



AT MERE. 2E65RET
o, WHp——3TR, KR
K, KEEGEeBAMRE
A, tnE 1-2 iR, “fEeR
wiE” B8 “BAMRBHK
HE”, RTBAME BHAL
Bl A, (E HE T E I
{62 BLF By H A AT, An e
A8 RS B K
# %, “EE AT BEEAM
EWCTHEE”, KT Tz

R
GRS e

R T REEANATE
AT 54T B kAT
WipEE KW ATES, B
W& A AN T A AR
A% “RERE. ZERE
5 g oRE. BERS”, 2
A 36 18 75 2 5% o il AL R
b B PR I VE B0 G TR R . 4%
LR, BRAMERBEREF
Wy B A R A

1 &

R

B 1-2 = LR T RRAME R RE
AR BRME. HAE, BEE (REEFSRAME. TAN. VAV X

RN, B E LA

[MEEL-mw24d ]

[OF=E F AL, FERATF E 4]



KZ AT EFH HMZ EF)

Mz & ATHE 2 (H &
“MBTED”) 2 4 E X
BATE MR MRS &
TS AL, BRMEHET
TEEEERARE B &
FIALE U8 o fnilg R AR 7E 3.
RAME & TEaE 2R

KA = &« AT 3

B X AL = 8 K ATIE S

e

ﬁéﬁ%?ﬂﬁ%ﬁ%2M4ﬂg
Forz

Al 2z A A R AR T
Ak 2= CAT I B2 A AR
&S EREE iR
MzEs. Hik, KR 25+
B A 2 AT 7 B0 A R T 2
FloE—RRXKRR.

e

B 1-3 fEVES 5 R ' ATHE R

FRRE: HRME, #HAE,
RAATN, B FE T oA

(Z) IRB 25> bk
= &5 k2% Lk A
BB EHERIE, TR

[MEEL-mw24d ]

BHE (EELFSRAME. BAH. VAW %

=T

e IR RN - R =
Y. =B ATHRE. 28 KR

3

[OF=E F AL, FERATF E 4]



% RLA.
b AR B AR

i ﬁ*i%ﬁﬁﬂﬁ%?A

CBREe . R TATHA
ﬁéﬁﬂ%ﬁﬁﬂ,%%ﬁ%
EA AR T JECK.
ERE. IR, xFH.
GRS N E -

TFEFRCERSR. MERSR.

FHEAR. WA RER AR
T

Ol B AL A A A
Al B ALK eVTOL' ( B, 5
FHAETATE) HlE

1 eVIOL, 2% & electric Vertical Take—off and

4

[MEEL-mw24d ]

T B T A 2R
Y. 2 TR,
PR AR . Hp, HA
Bt 2 R FE T R SR
TG 5 R E R GEK.
B TRIEEFEALRR
. K= EFE. EAM
R An 2 op 2R 8 R 5
. ZERRFAFEEE.
RATHN NN F. N

BIEER SR KSR
W AR AR AR R B R
. S E,

\+

Landing, BRWZ/EHRLEAITE, TH.

[OF=FB F TR, AR EH]



TR i = e R R AR 2024 @
Fo=

s i R4 EE R i
s T
e Ed (e TS KATHI Rk
WA REME BHLHI ki
e
Enrg 1ER%E BECRT R
= RAT A 5 S SERREE +H
‘ =M% Ta
& F AL MR
FAMLEH]
R 252
A 1-4 KE 25~ b
PR KRIE: FoBE T
5 —

[ MBET-m24d ] [OAE F T, JEIARFEH]]



. REZFELRIEE

KE2EFKEHT =AMH
B, 2 Al 0 5 R R
Jim R R A A R M AR R

B —( 18 H42-2006 48 ):

LR B R A

= ZUF AR A, DU
IR FIAE TR IR K
HE.

18 8 K, HEEA, #
AIRBN LI T

1980 47, H A i b
A IRAR AT o R R & R
B ANBATRALAE L.

2006 4, % [E A i E]
A BANIAT I LT & 0.

MB = (2006-2020 4& )
Ak & J&

R ATHAR TR KA,
DRSS A T % oAb, & E 4

[MEEL-mw24d ]

G mig ¥ AR, e
BB ERR.

2016 4, NASA fn FAA &
e zh I EE UM (B AN
W ZAY ), FAAL KA T 107 &
E, AT R %N AT
AWLIZE A, [7] 4 SESAR( BX
N — K22 R R
LI ) 3= K K & U-Space YL
.

2018 4, WM 97
€2018/1139 S3£ LY, W 4
HAR I & Z TR AN
F, RERGLERE R L
A7, WEIFENTANENMR
= AT AT AR .

2019 4, RN ALZ %4 R
K AT E AN &G, #*
— 3 HL I8 BRN B AL 89 A7
iz g E K.

2020 4F, FAA K A7 F2 47

[OF=E F AL, FERATF E 4]



P, E R A FAMNLE
AT RSB KR

RAE R

MB= (2021 £F4):
ERIRE S 4

REEFERTEE. 2L
WIEE . ROk A AR R
T 73 R

2022 45, eVIOL F A&

[MEEL-mw24d ]

BB EF T LK EHRE 2024 ?';@E
Wisk Aero A &K H % —4
B3 KATH W 20 = L %
TR EUKRF —MNREFFAAR
FIMEWEF ., TEE
Tréa v X E# A Prime Air &
AMLHEAT Pt % B AR %-. I F
BT FELANAEKRE KX E
A asthizeg, el TUE S
T 4R ST R B o Bt
Z 4

[OF=E F AL, FERATF E 4]



= REZFNESHE
(—) 7 FHHAAL N

T IEHEEFREEN 1064570 . EFERME T

H,2023 FREMKZEFAT W, 2035 FE Z5F TG
Ak 4% TG AAR L 5060 12T, HEKE 3.5 FILIG, 2026-
B K 33.8%, FAtATL 2035 FE A K E ¥ F
2026 E¥ R LT, K E 14. 14%’,

35000

CAGR (2026E-
2035E) =14. 14%

2060
[ 3i81 I I I I

2021 2022 2023 2024E 20256 2026E 2035
B 2-1 2021-2035 FHEELF T HAE TN (1Z70)
YORRIR: KR, RMF, MBE oA

(=) REX#
HE 2024 10 F, 2024 EELHINEETHEREE S

8 —

[NEBET-mwAr4d ] [OFF B AL, FFRBIAFE 4]



A K P R OR
KEZABX. K= AHMK K
KB HREE. FEE,
K, YU TRARKES
R RN IX, oS, T
M. HEr. WE. TR

1. R=ZAHK

R AR K
B X AR R E AR R AT
KRR N DEHHK, BEEN
R RAT. MR MRS, A
2R3 E R R 2R
# .

EARAEXELRET
2 XMEEFAT L A A,
TR T AR 25 = BB, A,
5 38 A 3 b B AT SR R E 4
o k. P EEE. AT
WAL . FH, ZHROEF
TRE. MFFE. MEEL
AFLLH T ®, BT AMmE
B, NEICR. JTIRE eVTOL

[MEEL-mw24d ]

= 25 & EHE 2024 @
Foi=

ARERREZHAEXNLE
t, B, #E. ZHALH
7 fe /i\ B Z e ERE
. X R A RS R
"

KENREHE.

Wl R, HARIBOKT FRN
A FAT SRR T T4 E eVTOL
H¥E® Lilium 2 F .
EABRREROREZHFT
WEKRKE#EWK, NAGER
# % Ak, WwAEE LTS,
w0 HAALG AT 7k 2k
A, WBER R, B AT K
74T 2. 2FEE
SRR A, UKEST R
WK KT KKK
BEN ARG SEr, K
BERREEFamELTE.
wmaAAYG AT LR A b
o E1Z L FEH 90%',

[OF=FB F TR, AR EH]



IR A E R E R AT
Folk RO, 2022 ST IR A
AL Pk AR 2140 12T,
WAHAME . MELKRK. F
ERE. TEHEEFTALMES
Gy, EREFE, K
HREEH RS F, T 2020
EITREMEANT ) KA R
FIAL A B L& (2020-2035
FN, AXIE 2025 F, A4
AR R IR K, @A
WA SR 5] 32 A 5] 2035
S, AN SR E] 5T
AN, Hod, AR HTE 48 A
2024 £ 5 21 H, R4 K
JEEAMT S RE#DBREE
KEREREATS TR
(2024-2026 4 )», EEAFH
2| 2026 &F, | REEBEHF
AR AL 3000 {200, &
23 AL ATHR A 15 AN
B, BAML CATHEE 350 /B

— 10 —

[MEEL-mw24d ]

i, EABES N T %
=Bk 2 B XE. KA
KREHEREEFT VAR, A
LI E AR, TN FINET
FATHRR, IoiEm T R AR E
CHRAUALBTEAMAT, T&E

EHEFE.
=TT G TN S|
WHE.

I 27 a2
wE A, HaEE. ATiEE
#n 35 A X M O B 7 T 3A R
— A, T f R A A
VKA, B TFRMEETY
ITHRBEER, W, FER
FE P o X EEE. 5
X EABHL T M, BT
R, E R A A
RS TN AR B
NFERLEANZ AR E K
Bk FR%E P M,
BT T AN A FF R A 164

[OF=FB F TR, AR EH]



M KW i E AAGE S TR, K
KW, M 2024 &£ 5 A
31 H &AL Mo ZE &K
BT EY, #EE 2027 £
JTN AR A ERRAE K
JEE Tk E 1500 /270, %
o S E AR A
1100 1270, X %15 & 540
BT AL E 300 14T,
RS MNE — A AR A
Wz, #E S AU XA E
BB, 100 ML EE S
i R AR T e, S FE A R i
KA L 100 1270

H I AR E S &
% —H, 2022 FFIN T LA
ook FEAE R 750 25T, A E
Lk, HA, HERLAN G
A3k T TR H . RE
2024 £ 6 A, Y| B ERAL S
ALl R 249 A FraE B AALAL
%207 %. B, EER. &

[MEEL-mw24d ]

i B b % R AR 4 2024 j_\i
b\ AL X ZE Ak AR i 50
T 07 R RN R, B
HIMAK . R KA TSR, K
AR RS AK 2B L. K
K7, BN 2023 4 12 F
8 HAM CRI|TXFHHEE
B E R R E T D,
Bl &5 5| B s £ sk B4,
B ARAH . ¥ AR AT
BRI % &L B
WAFEREE T =+ 3R
X I, I A KB
EREZEFIHEREBREK. I
sh, BIITRERSEE, X
A QR TR R AT 1R & L
BT £ (2024-2025)), B
FRE| 2025 4EJK, #1000 A4S
A EE WTRETE. £
B b, BRI\ N F
3| 2025 £, &AWEANET
R T5%, KEZHFE L
MR R 1000 &, K

— 11 —

[OF=FB F TR, AR EH]



WA RMZEH#HATT A
Fl, ERRBFT 202347 A
29 B &A1 T CFEIN T E % KAK
= A BT &R S
F (20232025 WCFEN W EZ
X x FR#ME Z 5~ L&
R E TV, HARE 2025
A, EV—fhHom RS,
Mg A A B 100 AN DL B T
ITHRBRETG, JHE 50 4D
ERANAE . HELANE
W RATRBE 30 FRRK/E. B
MR & EAHER 2024 4 1
H 25 BEA CEINTEHKX
R B R S = MR B T
Y, KREF =N Tk,
FERE VO AT, B
X SR it BL % . eVTOL
S RO . SR X
TANEE R FNLFF. ™
WL IX 2024 45 3 F 28 H XA
CF L RfE#HEEEFLRE

[MEEL-mw24d ]

LMK FRN, A5EEE
ZurrTE . #AE FAF
fE 1. AR A Ak
REARE AT EE MRS L.
TR EZGFANE . e
AREBREHFReBRS LFF
NAKTENE, T A KK
FrirE. AR Tk fofz Bk
B 2023 &£ 9 F 28 HAEMY
CEIN T AEREHEEE
B B R s T D,
MG EETUE . X FA T R,
FFFE RN R R B . A
WHER. B LAESHA
77 I AR A
BT BT E L2024 4
3 H 28 H, EEREFAA
(EEREEZFRE K
2024 FHETHFEY), BFE
2024 FJK, #HH 40 4N EAK
= RAT R R ET & KK i B
R, N FITE 35 AU L

[OF=FB F TR, AR EH]



X A EANATL, &AM
Bk CATRBE 30 AR IR/ A
Bl & 10 ME= &5~ I T E
TE A e S 300 KDL
MR RAN—KW, 51K
= Gk & 2R % i (SILAS)
REREBERKS SR RHA
BEEEPN, B KT 2023
412 F22H. 202445 F 9
H Bl kAT «hw X x TR
HEMEEH LK ENET
&) KR AR X Tk A
ERMARETASAXATX
FriG 2 25 77 b &R 2 4
MY, %+ eVIOL. AN B

!

=
A
f
i

2. K=MAHX

K = A X ) b KA
B, REREZFLAS %
ZAMREFNTE. K= A
M X 2 4 E & KW R AL
R AN, HAERKENE

[MEEL-mw24d ]

1628 4 3 72 b B AR 4 2024 i\i
FAHL. e BAFMRE Z 57k
K&, ZWEFANELT 7 T,
KL E EEAESESN
MLl E . AR, K&
GRS, XTI BB
Hrwl ok 1% B E— 4 F
BB B, i — KM% P
Rk 2000 Fig. HERF
2024 £ 4 A 17 B 547 (3 H
X X T # 1 & & 5F 7 kAl
MARWOETHREY, TEN
BT LB E 5
i R R BB R
RIFT ¥ AE AT A=
AL BRIEME .

WEARFEEAL. WA, K
ZAMRFAANREL 985/211
TRAK, LHEERAMEN
. EANRIFEAL. ALE A
K KRR A FH IR BT & AR

— 13 —

[OF=FB F TR, AR EH]



%, X% eVTOL #F & i3 4 b
3R R B R iR T
‘T HEANEE BRT, K=
£ 1 IX B eVTOL Fodik 77 25 o %
WX AR ERF &, RAAD
PO T 3T 3 I K K B R R
CATIES, AP, SRERT
AE AT I =0 HT IRt
FaG”
K=ZAMREKEEFR
EEHETHEZRAEL G
W, EEWTAH L. .
B
AT R KE LR VRS
B B R, AR A
HRREER T Ry,
W R £, &M 2023 4
12 A 29 HRE “ZEfRE,
FUYER. JETE. RHE
W2 A4, LM 20 TE
EAES, BARE| 2024 4, TR
FERMAEE ZMHEA LA

— 14 —

[MEEL-mw24d ]

B IS R A (KB K ),
FAR kI R KR A AT
KA R, SLIHA eVIOL,
Rizdim. AEREEEAL
B, MIFWRAENEKEE
BT EE; B 2025 4, BRARE
AR E R e ez
W, BRI LR,
B 5 AN . RATHR
M S 7 H o EABKE A, TP
—HIEH . THES W EL
7157, 202446 F 21 H, &
JIE 7 BT B & AR T SRR
FEUREHETHRD, X&
AR 4 CETET RS 3K
REATEI TR (2023—2025 48 )Y
HeFaEE, BRE G0 I
=& 5 KW BARBUR #
i, He, oL EitEk
11278 .
MrEEARF—#P
FRARE B . 2019 4,

[OF=FB F TR, AR EH]



HuRELHEEME MK
R¥. BRBKEHRETE T 4
EH A 56 WKL AN L&
Mo —— UL %R B AN M
BRI W, X GE XA
T AR P 5 AT 2 1 K
(2023—2025 48 MR X TR
HEEEGT & ERE L
7% (2024—2026 £)Y (F R
TATXHKZEFEaRE
KR E T (RATWEK
KX, A A R A
BEGFVKE. 2024 5 F
MEWAMCEZFLEREKX
L, 2L RAT (Rt
KeEdFrahEa X BERA
Z(2024—2026 F VKA ™
X TIHRKZZFaREL
B E T (CRAT N K —
i = 4 Bk gk BOR A R AR
k. By & 245 E i 5= K
BEFFELEAFL. EKE L

[MEEL-mw24d ]

i B b % R AR 4 2024 ﬂ;@;
fTHHE. KB E RS K
wERM RS BRERESE S
k. FE, & ExA TR
FAGF L HKBEAKEK. K
WHAEK 40 FMLk".

PR ERT AR
AEANEM, BER, &Rt
Bl b ERE. A MRE
KT AN A 3T 40
x, LIk 8 £ AN A
%, WS Yiniste t BT
WS ARK, WHEHRD A
AT 2 AR A, A
= 7% B A 2 F A B eVTOL 3k
A =& i, i s
B BAREL. KT
ff Rk kE. B, LiBE
Tk, Kok, ARk F47 2
EFREMEZFRAS. BK
T, LW 2024 £ 7 A
25 B KA K i w RS BT
vYE R EXEATS T F

— 15 —

[OF=FB F TR, AR EH]



(12024-2027 4£)Y, HARZ
2027 4, b i 2 AR A A
NBEA AT, B, &
A BT b B R B 5T R b
A, 4TS B 5P A 3T
. L AR AniE E R
SEd, N Ak

(=) AP

HEK R & KRl A
TRIHE, B ERZZ5R
J& T W RS AT A S B
NAFRBL RR 2388 ALK
BNFF T E KRB EERAF
i 2 Hy Pk

—mMEBUARRH
Bk, TERPE EFHR
. HEEH . BERKRFE
BEXHBA. ARz, K
iz #7FELESRNIHE
R, EArAnm a7, DAAL
# V] fE B EY I A A TN

[MEEL-mw24d ]

500 L ml £, AARKZEE
G & R R RS Eif
Rek=ZfAmTaiaEd
RARZ B TR, 2R A
Bl = 25 7 ok 42 6 7 38 5
GUX, JniRaT i B A E R R
JIHy CRZBZH” .

o, Blin . BREAE.
&= 2 BB AT B A
ARZ%, VIHAFN L2
A& R SR 58 B TR AT 45 Ao R IE
AREEWERS. Ak, FE
A TAT B E L RAH F 41
THOREER TR . TRE
BEHDIRTEFEEER
PG HR, T EARE
KBy S AE A0 5 K Bk 9 A0 P A
JH I . RERGFR RO TE
RHMGERRNES, X
WRERTTR. RETLRES

[OF=FB F TR, AR EH]



W . B, B3 25 T R

BN K AL 8 BOR

[ o 3T A BB K S Rk A &
R RN T 18]
“REEEREEMN X
BAFRENHR, FEEI
AT TR B3R o b AR
B/BE. EETRRE T
ERAEF, HAHEEEM
TRMNHANTR EHIHE K
A%, MEBEHEFETENR
3. SR HENER. F
W, KEEBREEEANLE
WEBWIER, BAREXIZ
[k REZAT B E A
FREREBEREZFTRERENR
B, EARBHN . ZHRE
EINEEEERS IS == N
(G € A M FE S
# b, BLH RN EKR AR
B EEmREFe, T

[MEEL-mw24d ]

1628 20 7= b R 4 4 2024 i@%
R—-fg-H-B-F-M" —K
%“%ziﬁﬁ%%
SRMEXHERRFR
AWK, FEANLREZTH
fAERAL, MRERTEE
AW ERIT. #lEHE T
TEB L. Btk BAIE
A, MRMEE ATHES &
EEEN. BAAAFERET
FAT. Whoh, B EEALF
WK WERIT, Kot &
AN, REMEHETE,
& B AT L EOR LB AT
BAEm EE . A AL,
A 5 B4R R
HKEEHFNEEFEERK
FE Ak fott & KR FE R
KFEE A, BERALHH A
B2 EZGFRROEER, #K
FEG LI REMAE.

— 17 —

[OF=FB F TR, AR EH]



(W) REME

KE2EF¥E RN KK
N,

— IR T A 9 B 3K A AL
W, NA/N T ANT R
WA TR A, R U B AT
SR P Al & K B
it 3% 5] 72

ZRZERTEE W
W, SR /N T AT R

WA TE 2.

ZRABEAKE WAL
B B KA B2 AR
1 2 Hu X #y K A 4 97 e 2 1P
AL

W R 3 B R 3 A A
. B eVTOL %37 AR 2=
FRIERAAT P AL

. K= ¥1Tes 511388 eVIOL

(=) IR=ERATHEZ L

B T RE 2 EAMN.
TANF eVIOL (W 3y FEEH A
MR ATE ), H, EAHL A
FREJR B AL @A S8 A
Ml RS EAN. FFEME
W E AN R EEANAH S
BEAN. EAND A EEREL
AW B LAN. R LA
. LRI ANE. eVIOL 2

18 —

[MEEL-mw24d ]

AZRER ., B RMAT K
BEHENA =R,

ERXIMTRRKREH
WEERIK, REANEE
. BEAHL. EAM
b, A eVTOL J” 23k K
E.

[OF=E F AL, FERATF E 4]



= 25 b & B4 2024 @
Forz

K= CITE

K
B
1
bl
Al

Bl 4-1 Rz W& L%

THRRIR: FHRIEF, MEE LM

HRATRATER S
BKEEBEANXE. HF,
BHAN KATE BN CKFE X
B, MR ATEE N 120-
1000 K; AN KATEE W K

[MEEL-mw24d ]

G KB, AR ATHE
0-300 %; eVTOL ’&4‘%;
BEANE AR, XA

A 120-1000 %,

— 19 —

[OF=FB F TR, AR EH]



300-1000 ¥ PEEEEEN 5@
5’27\’ ,

73 4A N
120- 300* i = 2 G+ M1

6 2%

[ M R TN, %
Em
I R K& AT AW I‘&Ré’éﬁz/\%/\ﬂ
N L EEEAML

B 4-2 TR EHEEE UTHR X #
VORAR: HHE AR, FB AT

— 20 —

[NEBET-mwAr4d ] [OFB F T, IR L H1]



= 25 & EHE 2024 @
Foi=

(=) RZERITE st T ZIUK

X AT BRI R L
MEF R, KE TR L
B — RERFENE

VaE” BHENE, HARL “H
1-7 Rz AT B & e,

(It N LS/

KR AR LETLRE
ERFEH LB £ BA A
EEMH=ZXENH.

I 2o & 7N S
%%%@%ﬁi%%\ﬁﬂ%
- FREE. QERE. X

EEE @ FERANE

ﬁ
i B 6 e A R B 3R
TEETE AT ESEL. B

B mﬂ,\
o
\N\ zm\

%
F ¥

"4_“'!!/\

[MEEL-mw24d ]

4. BbsE . B
Eob; ARE AR R IR
B E IR AR . 7
A EHMEE. AR,
FaAbiE . WA A K
7 KAT 2R A R ER T B
FTEMXAEZWRG . ¥ &
B A . AL A
. P EA BT R E
BIME N RN 64N
.

b EEM BN T
W EEIL A SR L
8. HEWE. FEAR.
FAAEAM . CREM. BER
B E R G S M RO A
AR R R

21 —

[OF=E F AL, FERATF E 4]



s

CAX/EDA/PLM/UAM %
R uh. £ &G PR
=B YERE . XEE
e, EBER......

FE4E . PR 4E
ERIE: N NN )
& B WACANG... ...

AR TR AR
THAET. SRk,
. XA

R ATHRAN

EWBM . FEERE. KM
SN | o

PER . EREM . FEWE. FHEAL F
MEM. CREM. HERE.. ...

B 4-3 L RRIh. AR TEERK

KR FIE: RRGEHR, BT LN

KZ AT BFBEBEOE

WoFEE LA BAEE,

AR MEFR. CER
g, e EAE. THEN. &
MR MARANE /T 5 £
R

He, ZaMATERD
REMKE N AR M
REH| R R
g e IR R & A

LR E IR EEIK
BEEERER. ERFAR. K
AT BN AR LR AL

[MEEL-mw24d ]

FHEE. MRS TRIERERD
W% .

AW EETLRA
TAER PP 3l fE R W
ATL. JREEIE A,

MERAZTETLRX AT
AL B m A e T
Kz B F k.

CEZFAETETLXA KX
52, KISS FC. R, B 4%
gk

A E AT T EE I
XAEFWLBRSE . T EME . b

[OF=E F AL, FERATF E 4]



G BB, KA E BF
Ak
TEUEFRFETETREA
iz . — A AR
B, BB R, REA. B
Lotw. EoLkFak.,
WM FMAE T EEI
KA E#E. [ fE R

= 25 & B 2024 @

/_Ll:-\ll-[{-o

Fo=

W&/ FHHTHEED

KA BT

LS EI RN

A, MARTEML.
KAV RL, T T H A

X EEERHEM

= & A

W BANA N Zh A A
Wb B S8R F B A A0 o 88

. NS, A HENE AR
NI
iﬁgﬁ%i SR RER || o |[PAE. B A Kss
PG B AR 77+ BN ER = fé‘ - TR B, WAl FC. SRad.
- AL B A || \ %%\%%% BB
KRBT & gk % ATL . Jik HE .
K R ... ... > L AN I e R
e |
FURG PNy e g || ETEE T s wmn
st || 20 P KA VTR N ot
sn. xnn || SEE RET ) eg ans ||, %R
P el Bi......

B 4-4 PR EH 4 ERTEERK

KR RIE: HWELE, WEEIOMN

[MEEL-mw24d ]

23

[OF=E F AL, FERATF E 4]



Rz VAT BB H &/
AN HFAALF eVTOL,
He TANGEEES
BIERE. MEER. P
ML AR Tk AT, W
% JEREE, HAN
HETESSEAETEE

B, oRHBG. FARE L.
HAEAHE, eVIOL EE S
S5#HHAME . DELK.
K ZAE TS B AL
MRKK., BHEH CH I,
KK LTE .

F AN Bl AL 8

RE. WF&EK. I
EHA. E T,
WAL 5. AR X
B AT

PEEL. FERRE. T
AN HEMEA
e AR, FEH T

LA & /MBI
R REHF BT
=L HEREL SR

W KEKE L L

B 4-5 FlEEFEEELEK

KR KIFE: BEIEE, B E Lo

(AR S SN A
&t BTHERK. B
¥. 2R KEEE. &
BB EANRE T2
MEAERE BT & HR
ERV.

o, (R FEA R

24 —

[MEEL-mw24d ]

FRILFA BB A RA
Rt BE. EHEIT. BEE
. R ER. FRRIE.

EAHERREATEER
WEA) G PEA
RERT BHIFTE. THH
o AHEBF. ETHRE. =

[OF=E F AL, FERATF E 4]



A RFE®E. BAKT
L.
MG H T EEILEK
HRE & PREEL. MK
Bt MA@ AT, AREEA.
RILFEAE.
TEREXRTEERK
AEMEE. BHE. AL
. MEFAS. HEAK. I
LDV
KEBEHATEEILK
HHEH. FEERGE. FE
BRI . 4@, I KA R
TR 4. MAEH. WAl

[MEEL-mw24d ]

o2 2235 77 e &R A 4 2024 =F;@%
T KAl &,

o2 B AE WM £ Z 3T
XATHEE. WEEF. &
B BRI R
Sk,

EANKHFEHNER
TEA AR ZAP L,
Brpl e, dbbie. ArErh
S,

MEARMRSH T E£E
WEA NG n. KR,
AR 2 B

REFEUHBERLK
AEETFD.

25

[OF=E F AL, FERATF E 4]



i 2= FE Al MR EATIRE R E AL

L

" LR N . L
i o br e RIS A PR
o, | (BRI BETR TR 5wt ma
HH B, B E RN I T = F NS
S . ZRB . HFE PO

. AT

o NS .
FEHEE . T, B 20

NARE R fRATR

- ﬁ&ﬂ& )| W mal

(=R ERES i = B AR

[
i
m\
N

Bk, Hoxa@. Ik FREE. WHER
R EAB A RE| | OB RERE. BIR

FEEGE. F

2. KAl P MR- o

EANLRHF & M=

RS ZHR A s
T.OBRADE®E. 3 | [
e, ASEERHE ... ...

AEMS AT & W

B 4-6 THEEAMEHBEETEK
KR HIE: BELER, MEEIOMN

KEEFEREFTEER
AABREHEZE. &K
A b o N B T 3F 4 = PR AR
.

Ho, BORFRFEEHE
i 77 BOR 9T, Ak A iR

26 —

[MEEL-mw24d ]

TR, R BT BT
%, B HA Al i T B
M, Sl EEEERR 5
BT 1 12 B AR XA B 8 A
FERRJE BTG A F
%, Aol M o7 33 4T AR ML T

[OF=E F AL, FERATF E 4]



BB, A JE e m Ak
Z4E, W BUR AU E

= 25 b & B4 2024 @

éé{l'—\.\.“{- o

Fo=

B REE A RAALD

WHBTE Y, & | BTEREE. & | MFEBFEE. b

prpp | VEREEEE, | WimEdks, | LEmEEhE
o EREHMTER | BREBHRS L | BREBREEE
iy e Ot

N AEMMTLE | MMTLBE K o

ELEN | T s A A B e e
EhNA | BERGKEA | AHEAYOL K

N B, WSS BN N E

B 4-7 fEEERAT L =B ERK
VR AR BEES, FEE LM

THEKZEZE5RESL
HERRE. EANKH . &
MR ATEI. BReN
R% 2R RERS. EME
REFT.

Ho, AEREFRTHE

ZOMFXATELE. WAl T,

MEZE. PREE. BEX
i
ENEGCH T EERNK

[MEEL-mw24d ]

HEREK. PREEL. HHE
¥.OMEAR. LERTHED
W,

o B AR WU AR 43K £ B2
HEA] BitE. AR,
A 0 A F Al

CAEINRT EERK
HMAET. BT, Pt
Pt P LE.

EMEER T EFERLK

27

[OF=E F AL, FERATF E 4]



A ERAF L. BRI A AR AR X A
EERERSFEFEE HESL.
XA KA % ELHAE

% A5 2 RIS

CETE. 14 o R4, Ex
5. fEE ﬁiﬁiﬁiﬁ WA, BEE || M. BB
B, PR EE. # B & AR
EEE ... || T R

B4 e R B TR 4

R, Ha8 || MART. BT
H. EEEE . Yok
AR5 R . ZH¥F

JTRItE. B
HERAT- MK e
... ...

B 4-8 REEESREEERK
FHRF: KRR, WEE oM

28 —

[NEBET-mwAr4d ] [OFB F T, IR L H1]



(=) eVTOL & X

eVTOL, 2# = electric
Vertical Take—off and
Landing, BFW ) E H ALK
B, TR 120-
1000 KAy KAT S

eVTOL /i T3 LA xfAe ¢

(W) eVIOL #M 2K

eVIOL F EIMEH A= K
XK, A AREE Wﬁuéi
AEHRRS L FE MK
TaEil, Ha, FEEW
B Ak K R A B A AL
b RZAF. BIRURR. BT
ME%E AFERALHRE
NERNBILR . KK E

= 25 & B 2024 @
Foi=

= &R e, &
. RFEDNFLRYE . AEK
AMEI RN EEATE,
RREEFARIEN “E
HE”.

FEREE, MEMRETEL
WE R & AF gL EL
A CE. BEREANENS B

iR RE iﬁ]E@JkHﬂﬁﬁ
& i L A A A B R
HAALAE A éﬁmuu;sa%a
& TC .

& 4-1 eVIOL Y F T E) AR LRE

LA & NI KA
BHang TRAE | IRALE | IRALE . [V2000CG
EH216-S| VT
116 6=5 30 T1 X1 X2 B I 5 BY
2018 | 2018 | 2021 2021 2019 2020 | 2021 | 2023
LR 268 |A6HE

[ FBEIL -ma¢d

]

29

[OF=E F AL, FERATF E 4]



A
R AN
/km
& A AR Bt
/min

A

/km*h-1
BEE
RARKE

#/kg
& fTA St

L% gk NI K 2 I
31 30 300 300 30 30-40 250+ 250
19 25 100 100 35-45
100 200+ 200
1A | 2A 2 A 2 A 2 A 1A 4*%;
1 4T R
620 800 560 200 2000
B k4
/ ﬁﬁ / / / / / /

& 4-1 VTOL BB EETE B R AHE (8%)

BA

b [H]

AR
R AME
/km

& A AR Bt
/min
WA E
/km*h-1

REE
BAM
EFE/kg
& fiAE
P

TR RIE: EIEHF, FEEIoN

— 30 —

W T B [ RR R s B | K24 | L% | Ktk | A
V. MO GOVE
Flying Matrix 1 E20 VE25 X1 | ET9 ET3 AE200 (eVTOL+
Tiger )
2022 2023 2023 2022 2023 2023 2023

£46F MigmE| £67
200 250 200 200 240 | 500+ 200

200 260 200

4 FE, [4F-E, |5A4 4F-E, 1
4 5 _ _ _ 1

REDFE L mrn) wenl| m g | RF

2000 2000 | 2200 550
/ / / / /| / /

[MEEL-mw24d ]

[OF=E F AL, FERATF E 4]




(&) eVTOL & &Ik,

LY HT, eVTOL & & I H.
wEA . BFALE R NE
A= KPR,

2B AN TR .
VIOL FEGEXEEGHN W
M, eVTOL g ©AT ¥E 3 Ky 3 2|
200 AE VL E, WRFFEKRF
T 8 B 2 3% A
eVTOL W 55 & & /b ik 3|
300-400Wh/kg. B, eVTOL
EERR . WAL, BEs
ZAMEB, He, RERT
B2 3R R, B A TR L
HE SCULE, BRlRHEA
MmAEENCEZ, &FEH—
. Hik, K& &
RRER L. R R E AR
T 75 R B B R R R R
eVTOL & 7 2B Iy KR HOR .

BREXMRRRE. M
BRETEW RGN &

[MEEL-mw24d ]

w257 b K B4 2024 @
FOR

BT K W ER, s ik
B FT DL B AL A A
., FEih, eVIOL 3t THF%E
SGMEREREH. BREH
BAREEGEEINE AN
FhRREMAREA, B
A FHREMMMNE, FEH
AARAN F FoHL R 8 = A
HAFRIE. Hdf, B
A5 715 75 BN KOk
#, eVIOL & 9 2 F-FH th,
N RBIEA KR, FEREAT
BB B E.

B ZeFRA. KE
FHEMETER, ETH
AT E AT E, WK
W& T eVIOL ®AT o By 3l
%A, FRIE eVIOL kAT
KW HE SR EML N,
AR N Ry e S VSNl
P .

3] —

[OF=FB F TR, AR EH]



><) eVTOL & & huid

eVTOL #y & &AL F =
Jik BAR A A 37 = 3
B, TERREZAMEAT
EEF-

% — M B (2025-2030
), X— B eVTOL ¥30 %
N R, B A AL
WA B A G, FEWHK
A5 R M B HRE
K. RAKE. BHEERA
AL T BT B X
LAEFR®RE,

E WM& (2030-2040
), X — B eVTOL Ju i FF

[MEEL-mw24d ]

W K5k, HAESMN
(M EKE ). AF AT,
RRENFNAYE, FH
M & TOC I F. AL,
I AT L R 3 = T g

I,

EZH B (2040 )5 ),
eVTOL Z& AR L3 ™= kA, Zat
WA R T4, eVIOL & A H
THATWERA RS2, K
MEBEARRBHELE. AER
W, [E B, eVIOL {2FA K % —
R KR F .

[OF=FB F TR, AR EH]



= 25 & EHE 2024 @
Foi=

(X) eVTOL H A ik & & 58152 547

eVTOL ATk A0 T & RAF H, o7 T xf Hb B Ao B AL 2

B A eVTOL BAL) F & 40U A b [2] 7L
K EKZFR Z R 1B A B AT A

T HALAE B
Ak ) KR B AE BEAT AT
LA &
Ak fEif~: eVTOL 47
FITEHE DL
LA 6 R LT 2014
A, 2019 SFTo4HrA e b
T, RAEREX LTHEF
RPN E, RAIRAE
Hy eVTOL |3/, A5 £ 5
N2 R e N ¥
GCEE Ry NE
2018 43 i AL
EH216, H %™ & B3RE W
B AR AR B KAT B TR
(TC). AFvEEAIE (AC) Fo
A A (PC), BAIRY
ATKAF Z AL #y eVTOL 4
. 8 B R eVIOL £ F

[MEEL-mw24d ]

o, %Y T Tk %
= KA

WHIK IS0 R, EZHEF
BT STz AE. 2023 45T
1174 TT R E RN
Fl LK 165%, W& KE
x.
BU#ER: “FR4E+
BERS” RRs)
NEFKT “FFREE+
ZERS” B LR, K
R IR | B A e,
HEPRBBATF. BE
W R RA T R S
IR T A, A &
AN 2023 FE AN E A
89.2%. 1.1%. 9.4%. 0.3%"

A B BH216: BORE

— 33

[OF=E F AL, FERATF E 4]



W “BER” REXRE,
=i R A E

KEKEZZEFEWAT
“0-17 M B, BT S AT
B EE R EREL A
HRT4E T, ik eVIOL “4 kit
k”. AF b, EH216 A
FHFET ZRBENEAE, B
% LI, FeRATAAL
AN T R, T T
AT RO, A AR Y a3
A Fo AL B BN By AR
K. ELe2ME, 16 MRE
BT LR B R £ 5 /N iE
HEHENEAT RS LRz
. WA, LB RFLT
TREEFEHETE, L
Hxt eVIOL B 4 —$ 2 4h %
¥, HRE®EE. Hi,
BH216 NZ M. ok, &
s B E SRR, X BH
h B FE P W H R

34

[MEEL-mw24d ]

WHEE: BEANSEHR
TR ER, BiHEF
TR 1500 &

2022 F VLK, LATE dE
57 BOF . A& £ AL
135 A E U, 72 E A
X LN UAM 32 8 7R
NN R SN AL SR R
WwASEFE. B, {LE
RRES MNEHKX ., FHHEE
FRX. &REARX. LG
BERXEH LA UM iz 8 P &
w#E, FR, FINELRE
Wy UAM B0 B 2 2 j B
Al #FENSE T BT
PR, AL BTV BT
A, HA, DHEME
XRERBLEEER. £
WBA . GIRTRA. W
SCHR S T8 3R U S TRORT e 4
W AITITHRY. FE, LRE
MR RERENTE, 5

[OF=FB F TR, AR EH]



AATTET N . BN Fo 22 00 Y
16 ANE K Z 3t 58 ik 50000 %
RENE AT, BRI, B
HREEE. WAk, XK.
w E . W 2 ANE R AT
WA, AKEEINSEE
A, 2021 FULK, LRE
RRGEIERAEL. LkHE
. HAR. MEKEFZ AN
SNE TR, HAEEASE
ST EER, AL s FT
P 1500 2,

R BRE ok
F3 BT BAE B SRR
%, BEREEHFFLAES
=k

[E+]

{UATAT fe By 28 203
F s B R R A AT
ik F d Hy EH216-S. J T
FRASE Y VT-30, AR T4
VLT ey EH216-L. K JE B
(MR ) Fo GD2. 0X (41

[MEEL-mw24d ]

{82 5 7 b AR 2 2024 ;@;
W), T2 AR A B
7= ¥ A GD2. 0X fu GD3. 0, JH
T8 B 0 7 i f EG216-F
RIE B RIME & LA
RS B R R E F W
TR S Z 7k A S £ f
NR F5, F A BT A
XEE.
RN : B msh g A
%, mEEAF K N

LA de 5 B 5 J ik
REEXRR, FEALEN
TN B AT BRI &
K. B, AR
AR ) AERN
WL E B EHE1E, &
TALALHY BH-216 £ 5|5 VT-
30 % eVTOL Al 2%, AP AT
A B &R AL R & fan v
frdl ik (HREXE. &
FoE A 5 B[R] TR
fTFE., HEAM) # eVI0L

35

[OF=FB F TR, AR EH]



el %, MEAEEb
&) Jik R b TR AT R
EFEF . BB
Jik gk 5 55 B B X eVTOL
ARG, iR E R BN
AR BEASE
M, [ BARAR S BUBUR X
4 etE, RIFAA T
®H
UMEREET T4
PR, A 2022
F6 ARTNEZE, EHE
EAR 24000 F7 K, F7E
49 600 ZRAZALT N Bt
eVIOL, miF A~ HMEEZT
EFREERT, BEZ0
G AT, B4
. AT FE. EE, A
mE KB TEAF. L

[MEEL-mw24d ]

B R YR X R A
TS TSN,
R

Y-

LAVE ERB 4 ok
eSS Y LN S Y
LR ER, KIAF
G, FEHIET S
PRtk R, TR S
B, EHE L, mEEEE
W KREBHAR, R
B, A
ERAFLMS. AL,
A H e 7 MR 2R
. 4R T (R
T, IR R A
MEBE ToG WL 4 3, (AT
e 10 Iy eVTOL 4%
YRE 00,

[OF=FB F TR, AR EH]



KEKS

A FRERMK
EFWMATLSE, RAFL=H
KR

RKEKZZEFHNHEE
R TS AT 53
K., NE 2016 F1F RO,
oL, DR AT AZ b
. A E Az B A A A E
WoNm & R B E A
LENFLIERZE . F
EHENSERERRE,
BOEAL LI TELE £V
=, FREfEs. KK
TEHAE M I RE, F
MBEER L P L& T
BB, b ERIRT
TR Z A1, iRk
K.
Rkt REKEH
17, ARKEMERT &

K KB eVIOL /&

[MEEL-mw24d ]

w257 b K B4 2024 @
FOR

b, WA TK&ZE0N
AE200, #Foff F 42 ik3z 0
Volocity, AE200 k4TH 2
X AR S AT EE
P, FRERAEIL S-6A
(BHE1A), ek
. BEAe. FearE NIt
R, R E o WATES &
GRTE FMEA, e f
FiRgl. EEUTRE, &
o AT B B RT3 250 B
B0 R T AR Y/ T
FHE. KRET. BAW
FHEk. Volocity £ E A
T T A 3 By AR Ok
K, EAnE A ERKAT.

WHHEE: KESHEN
EELRRE, EHRAEFTA
ERERETY

Ve =S R oWl X g
HWBwETY, EHABEL

37

[OF=FB F TR, AR EH]



&M, 202347 H, %KX
K5k s8EE5#

100 42 AE200 &0 #33L.

2024 £ 6 F, BN FALE
# (FBO) EEX B, K¢
¥ 7= 5 ik #5 FBO #yiz & /) 1]
NN S TR AN
BB, BT BB L7
B, B HATEGRAITE
FEAE. XMRXZHHE5 K
CKEHEHRTHELR, KT
K & Fude o 2 ELA A E
e Rfe s, FHur, ¥F
AL B2 H AR FBO 3278 /) H]
AR, Bhah, REKE A+
o R BB R AR T L E R R
PN &P
R 2R B AT L LT &
Ry =Bt E, FREKSE
EE T AT,
sh, KK B WA EEFA
ETHERBAT. BHAT.

[MEEL-mw24d ]

ALV AT, FARKREATE
BEERE, ARKRKREKS
eVTOL iz 4 b -3 F 3.

HEABR: BRHYE
EEEAMATR, BR”
KRN

AR S 2017 4
Wl £ B K 73R %, 2020 4F
BRI T AL Ak Al i
WA, B R KR
KR, KEKZET
2021 & 5 /& E 47 45 eVTOL 4>
A Volocity L &%/ ]
K=, Haa£HEiEE
Volocity /= du e B #y £
e . RILE FEMEE
FEFREKR, HKRTEK
B RARR TR T Hik
eVTOL /= &%,

RGER: HEAE
Bl AR RSN XK
W, g by AR AL

[OF=FB F TR, AR EH]



IoK:3

A B B T AT R
BHRERR, LEEME
&LEFREEFE, FAAL
A Ak AL R A
W FEAT RS, A E R
AP I TE W 2 AR G
AT ZW AR, B IAT
B AL HE 4R BT T K A
kA b WA B NS
YK BB B R A
W ARGFE MRS EL
MBI 2 % 3 A e Sk A
b EHE, UEMEREE
KA IR . (EBY G
S RIA A Foa 7 e 2k
AR a1E, HIKRTEK
7 FE VLT v v 2R B R4
TEHHER. BRE. &k
Ot By 7= i S A 7 S

23

EFER: FRBF>

[MEEL-mw24d ]

{82 5 7 b AR 2 2024 ;?;-
HFE&XH BRAFAESF
-]

KK TR E AT X
YOO T AR KAk
K, 2REHELELEH A
N HEHE R R AE
(B 3 S el
M5 5Tk KK = B AT eVTOL
PR AT, TR R
J& V[ K B F 40-50 &
eVTOL By 4 gk fy. Hikar
15 3 pk AP = 3 K BUR 1 X
F, K EKZH BREHH
AR BT R E R R
T & RBERAGE, FEL
AT AT BT KRS
ZETEZ—. ARASHT
EXFHKRCKE B
eVTOL 4 = ft /1 B ] A",

NG

KK S I Y
B& K& EE N AR

39

[OF=FB F TR, AR EH]



MR R, PRIEA AL B

N BHEFET R, B
wRTYGNA, HHERHN
AT, Izh kK ToC
WK A ERI AR
HFEEW ETHETIRERS,

KEH

A fEA: FE eVIOL
A, AERMAIEYZ W
& 22 | FA

KE4F (LR =45
FEARARFTEAE ) KL

F 2021 &6 F, BT L

W, R TR MAT T
BEHXT, REITWHEL

A TAITE (eVIOL ) B 44T

. ARREF HATROAE

e, BN FEFE eVTOL

HRAT. RiEHE. BF
BFATATEI. REZFE
ZTEWNIITRERE &

40 —

[MEEL-mw24d ]

RIET Ry g R; [F

B, BB FHFE X

R AR, ER

Jiv HARAAT L =7 EH
XHET, BDRFEFRESH K
AR K.

%, AAFENEZATEMN
il 2k, EEEFRET
B E A PR T
REL I AT IR
PRk RERA.
FAZ L, IRER]
VE2S %8 S A (14
TR+ ARE), RAMKAN
By & & B A A AL A %
T, Feal R TR B e
R, W ARAR A 200-
400 B, WA A 235
NE/NEH, EERERLE
FOEE R R AR A

[OF=FB F TR, AR EH]



RN HEH SR s
& eVIOL”, &Ik b,
KR =EAFEEE & VE25 &1t
ZHMESR S T 6 R A
gy BRI S 5, IR AR
BLE 7 P REFn S 4k, L
T RERERA. F.
Mz, Wiz, NI
¥ MEWEATEEN)]Z
)25 R
WHHEE: FRETT
B, BHEFEEIT, EFTE
700 2

P EAL B, VE2S #fF
HEREm. HER, EARZ
F R LB B
% KB 3’ BAELE K =
FEH P e N — RS JA
P, T E U
AT B4, HH, K=
R OIRAE T00 RAEFITH,
WHEFHX 175107, B 58

[MEEL-mw24d ]

B A5 b KB 2024 ;?%
WAL, EE CEAR. BER
MR Tk & 8 Ko Ak &
T S 1E T DU B i 3T 2

REBEN: WELRHF
R, RECHE waL
SR

REZRH R LB &=

TR N EEB AR, B
BEEILEAR. Azl 2AT
. gy, BE. S h. &
B ARG, CERS.
A5, R CIEK. EA
IE. LM EHE,
2T AL IR Z 4
HER R AT 7R XA, 90U &
nEAMEEE, BE5T L
A= ER. &LV RRR
FALE, T ERIT 15
F, pAKREFEBE L, F
Fi L, GE. Airbus fF0&E &
FOARETFAME wl AL ™.

41 —

[OF=FB F TR, AR EH]



BB, R EAFRRFLIEA
WHEHET, EARERS
TEAR LT, KEZHEN
T A% P &R AR,
K EN A E, BERET
Pl B B SR AT K
AFEHER: BBBURX
¥, RALEFEY
KEZHF A BRI TINE
TRLK, B AR A& )
FERNTEREEENER
k. 2023 4, KEH5E
A R BUR&F A1
P, KEE TS~ L FE#
WA B &AW TE, FE

HAM R REBERERE

eVTOL A b 75 7 37 4
e F A =MEA. LIE
EMBN TR, KEKZE
By SN T 1 R
%, REAFENE TR L

4 —

[MEEL-mw24d ]

REF 204050, 2Rz
W, BIA TR LI
300 R w2 FE A F LS B
K 15 LT

INGs

K4 R R R BT
2 HRIERE, AN
ARG S, B
T T BT B 3 TR
B, WORITHEEMN, 2R
MR RAKITEEE, [H
B, BB . |/AAE
FRRE AT . BT B
B, BT &mF s Ty
¥R

] A B A s AT 1 3 U
B, BT amaEe, R’
#HIT R A, A EX

F, 1L /e 7 T R E AL
EEIEHE, KREKE M

[OF=E F AL, FERATF E 4]



K= g At EA A B
SRBFRENEL. T K
4 eVTOL 4 k3%, FRE
THEAEFEE. T A
R AT A S5 Ao 8 B R
ZMET AR EER
" &

EA L L, K EKEf
LA e — B F2 L R B
Bl S0 EUR B SRR, UK =
FEIU Rk T AR B B EE AT
WM EF, #R R EE
b, 3RS A1 A BN
HF 5% PR Bk g K E 4 eVTOL
Ak R R B SR

EFREEE, LRE
RIEEEBTIIRER, K=
. R CKZHBET KT
Y L EFRN R, NS
b, R R o 5
% b i B 3y % 5& eVTOL 4k
TEH R EEL RN E

[MEEL-mw24d ]

i 0= b K R AR A 2024 ;?;
.
EEFER L, REZ4
Foik CK = S BT S
FEVCAE M, ALAE BE
FEETR. HELE, &
EFREIARTE, 5B
B IRAT IR S AT

43 —

[OF=FB F TR, AR EH]



S22 3Rk

1 WEiEd, CLARREHRA, AAEFREITFN, 2024-03

2 BRI, (PEMZSZFAEATRE (2024)), 2024-04-11

3TN, FEMMAENE | RS ZHFHIE, 2024-09-25

http: //www. news. cn/fortune/20240925/ba951b05df3d40d5b852036e7578d9f3/c. ht
ml

4 RRGEZ, (RZZFRT] 22 WRE/BUE /FERHA R LEY, 2024-06-12
5OREES AR BT, €2024 AR EREZFME——FHHFC BRAICHEE,
2023-12-26

6 WMiEART “SNTHALAE RTER”, (MNESEFRN B L7, 2024-
04-26

https: //mp. weixin. qq. com/s/4fR0jpVsfksRdAiHILIbjGA

T WAEART A, (EEE5, R mw#EARH “REZW),  2023-11-22
https: //mp. weixin. qq. com/s/ZzLHQpcE070Q9CAGVy jhNg

8 WAEAMT “WI KA, KRN “RELEFE W 2F7 LK), 2024-08-04
https: //mp. weixin. qq. com/s/GwyRj5803JbSjXj8aAdqKg

9 I WE, EWNIMEEZH (eVTOL) = J 8 &% & xtth 47, 2024-06-13
https: //www. sohu. com/a/785325366_255580

10 36Kr, (2024 4F 5 EH W 1K 2 £ 5 K B8 HARED, 2024-09-11

11 XMGES, (OB W A RS LT %, eVTOL &y BUE XA F), 2024~
02-08

12 iEA, (EMBREEFLXRARHRIZ = AE: HHZRE——HEK
2 NHK S 2 P L AR D, 2024-09-02

13 FIE = R IE, €2024 4F i w S Z o ek R EIEY, 2024-10-18
https: //new. qq. com/rain/a/20241018A07Z8C00

14 s, CH20 CATAREHY CO2 HEm: Wt th gk & o A B T B9 e ), 2022-
10-18

15 REfHE% 4, 2023 FEEZEBATTHRERSE: THAEL, RAHIRY, 2023-
09-06

16 LA g, 2023 SN 8 4R, 2024-4-15

17 EfE k4, CALA%E a8 BH. U)K Z & Faedl, EFEM=IE, Bk tEbA
P ), 2024-09-11

18 #eBliEH, (LA IR ZIRE: E WA R SE N eVIOL AL ), 2024-07-23
19 RRIEH, C(OREE: WMHT S PR EAFH, EH=IEN, 2024-07-01

20 FHAlE R, (FMBETK CKRIE: oVIOL Bt B BT W ARSI KE £k
BB A E—FEH T | E9), 2024-08-28

https: //www. cls.cn/detail/1778974

21 W ESE, CRAFMBPBRNET! EAR/FEEXANE VTARFRE 5, KT

44 —

[NEBET-mwAr4d ] [OA=F F TR, AR F 4]



w257 b K B4 2024 @
Forz

K A MM A A HT K X-Chimera2S BAMLY, 2020-09-15

https: //www. aviation. cn/2020/0919/75153. html

20 AT CREKE”, (KRB ANEA B BRI KL, W= 14T (UAM)
BINEEDY, 2021-09-22

https: //mp. weixin. qq. com/s/DPd1P6wK6H7QW4qXhAekrg

23 ARRT BT, (EERESTERIK CKS A BRI, mERm s L
PR 2T 3 3 5 6 L & HL), 2023-06-30

https: //mp. weixin. qq. com/s/kOQmFNg827XosU2fckY9_A

24 AIRET SRIERA, CRIEFARB KR CKE2REIMEH B EI, 2024~
05-28

https: //mp. weixin. qq. com/s/D4sLKqVamN7HCxw_jA1iWQ

25 AR5 “ LA REAT LA, KRG 2 B LR =R AR A
MR AEAFDY, 2022-09-06

26 AT “LgFEAMSATLIS, C2RFE | EAE K Z4AHERK 118 £ WL
ITE R LRBATIRAED, 2023-07-18

https: //mp. weixin. qq. com/s/ARCfhQJqiwDLALKWo1dM-Q

27 WALHTE, (R E RS Z5FHEE, eVIOL & g # & T E %7 B 7). 2024-03-06
https: //new. qq. com/rain/a/20240306A03F1P00

28 AME “Ventech China”, «FFA 55748, KELEILINAGEAFE! |
Ventech China Portfolio), 2023-04-19

https: //mp. weixin. qq. com/s/ZiyaXPNKrFQBEn8 jMBsUlg

29 RME, (CEHKZF: HBEF R EXFERETY. 2024-09-06
https: //finance. sina. com. cn/rol11/2024-09-06/doc—incnemyy1725666. shtml

45 —

[NEBET-mwAr4d ] [OA=F F TR, AR F 4]



e Ed=t:l:
AR 7 B

ARG A A0 E B AT A BB SE T B EE 1, A
BB B, B AR RS E R, AL AT
BUAMHREH . EHHM L. S RE A AR A
KB AT A AR R K de AR AR E ZFAEAE D fo H iR %
AL UL B K B B 2 B B

FRAEHK

AR AT W Y FAR K 7 TN £ B2 R A AT
B AR A R T %, W XF R ERE T
& &, G EME Fia N> &3, @LAE SRS
EHEHIRE, DU BREEZH Y RRE, B F A ZFE EHE
W, TEER T EEERRAS J 88 K EFEEFARIE. &
EFREILTS , AR & 845 B2 BT kit o 0L = 39 1A B A1 223

A AT YRR R AR AR A T i, HREERT
B AR R . TR & AW IR, HEFTH R ETE
B TR A 2 B AR TR A R[] A AR Y AR T, OIS T 3
B BGRB8y A W An g p AR SH . TR T E AR
PR IR, ARERFRESH P EATHSF IR, KN
X% 1 ) B Fe L R A AR A AT

A AR A BT ER A BRBR B  An R R A T W R AR i E

46 —

[MBET-mA24d ] [OF=Z Z Tigt, AT E 4]



62 B K R AR % 2024 @
Foi=
H B AW, FE R R 5 AR RE TN AL —
A EE s B A, (8 F B R R X R OB AT AR
UASER R

47 —

[NEBET-mwAr4d ] [OA=F F TR, AR F 4]



U

N

G R O U P




