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On thé Asianization’ of Renminbi
Li Xiao Li Junjiu Ding Yibing

This paper studies the internationalization of Renminbi under the background of the introduction
of the Euro and the failure of the internationalization of Yen. We put forward the argument of the
“ Asianization of Renminbi and analyze its necessity, feasibility and strategy. We argue that under
current international monetary system, challenging a hegemony currency solely will not succeed.
Renminbi must achieve the aim of full internationalization through regionalization or the “ collective
action of regional monetary cooperation. China should makeits domestic policies adapt to the target
of regional monetary and financial cooperation, and promote the “ Asianization” of Renminbi with

multi-dimension and multidevel efforts.

The Involvement of Commercial Banks in Investment Bank Businesses
and the Selection of China’s Commercial Banks

Tian Suhua

We find that it is not reasonable to forbid commercial bank to get involved in investment bank
business or totally abandon the regulation for commercial bank to do investment bank business. When
commercial bank decide to do investment bank business, it has to consider the risk, the ability of
commercial bank s risk management, and the ability of financial system § supervision. In order to
control the increase of bank & internal management cost, we should select proper way for commercial
bank to do investment banking business, including the style of institution, and the business scale

etc. .

Outside Directors, Board Composition and Shareholding Structure An Empirical Test

of the Listed Companies in Zhejiang Province
Shao Shaomin Wu Canglan Lin Wei

We discussed the relationship among outsider directors, board composition and shareholding
structure and did an empirical test using the data of the listed companies of Zhejiang province. It
shows that the outside moniting has been gradually improved and the insiders have not acquired
predominance. The empirical test also shows that outsider directors can restrain the insiders control
and protect investors against expropriation by insiders, especially by managers, and help to improve
corporate governance. W e find that CEO has more motivation to improve management knowledge and
social capital of outside directors if he holds more shares. We also find that there is a conflict between
outside directors and supervisory directorsin the binary corporate governance structure of the Chinese

listed companies and the conflict decreased the effect of investor protection by outsider directors.
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