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TheW elfare C ost of Econam ic F luctuations nn BR ICs and Devebped Counftries
Yang [.i Zhang Geng3)

This article focuses on econan jc volatility and its welfare cost in BRICs and developed countries based on VT data W e
found that canpared with developed countries the tPica] facts hat volatility of consumption is reater han that of output widely
exjsts n an erging markets and developing countries Welfare costof econam jc flucuatons in BRICs is greater han hat in devel
oped countries In most devebed countries volatility of econamics fluctuations and its welfare costare greater han those in A-
merica Which mPlies hatat Jeast in the field of ecanamic flucmatons Amerijca cannot be sinPly wreated as he P ica] repre
senfative of developed countries Finalp’ volati|ity of econanic flucuatons and its welfare st n devepped countries after the
yearppp( is 8reater than that during a decade befrepggp Wwhile the sitiaton of that in emerging markets and develop ng coun
tries is quite opposite

The E ffect of the Fed' sM onetary Policy during the F nancia |C risis
MaHongxja Sun Xuefen(g)

This Paper examines the effectof the Feds monetary policy during fe financja] crisis by means of event study Both the tra
ditiona] and untraditiona] monetary policiqs such as the Joan facilit%y ained at financija] instjtutions and markets have inproved
the cond itpon of monetary market W hile bajling out individual] banks and te [Large Scale Asset Purchases had adverse repercus.

spons

The Renm inb i [nternatjonalzation Strategy From the Perspective of Renm inhi Crosshorder Trade Settlment
LI Jng (13)

China has experienced the huge changes of dam estic currency and foregn currency policy After the ntemationa] financjal]
crisis hroke out inz()()g the enm npi intematonalizatin was notonly a short run countem easure 0 protect the den emerprise§
but ajso a major pematonal financial strategy To Ppxmote the remminh i cross porder trade settlament s a majn steP of the
remm i intematianalization roadmap This action has got san e outcang but it is far away fram e orginal estimate The furher
pranotin of the rerm inhi crossholer trade is facing upmany challenges h institutiop Chinha need open the financialmatet
furherwitout changng the old fran ework s@nificantly enhance e capability of the service and aJlocation of gpha] resources
perfect the forei€n exchange malke,t mmprove e remm nbi exchange rate pmation Sinu ltanemsly the Asian producton net
work and the trade structure needs to he inproved and the foren enterPrises Pricing Power needs 1© he strengthened

On the Detem mants o f the Invoicing Currency Chojce in Interna tiona]Tradg A M icro_pased Partia] EQuilibrium Analysis
Feng Tao Wei Jinm ng(p())

BY introducing vehicle currency into the exjsting€ micra hased part@] equilbhriun majelswhich contained wo kinds of aurren
cic’% we fund that the man detem ijnants of pvoicng cumrency choice n ntematonal trade was ranked as b]low§ the seller
market sfructure the degree of d ifference of te export good§ the exports fims' share n the inportmarkc,t te Pricing strategies
of the other export fims and the stability of exchang€e rates Jh fhe ntemationa] trade or hanogenous good’s the heterogeneity of
nvoicing currencieswaou ld result in hemonopolization status for certajn currency n perpmng the je of nvoicing Themmopa
lized nvoicing status of imports cumency wauld he rather stable However the monopolized nvojcing status of exports currency
rare]y occure( Furthemor’e Yy if both he staple exchange rate of veh cle currency and the larBermarket share of export fim s

exjsted could themonopolized invoicing status of veh icle currency pe maintaine(

The Spatj |D ecam position of China sExportC anpetitive Advantagg Interna | Supply Capacity and Foregn M arket Pa
tentga |
Wang [Lan  Sheng Bin(p7)

ExPort is essentia]ly e outcan e of exporter’ s supply and inporer s deaman] Based on Redding and Venables(o4 this
paper decamposes the detem jnants of China' s export n o intema] supply capaciy and prei€n market potentia] and furfyeranaly
ses the contrhutin of fhese wo factors © China' s export growth The result sugests that since enterng theWI() the foreignmar
ket potentia] has hecane the daninant facor n China' s export 8rowth while there is more potenti] for inema] supply capacity ©
PRy a positive 1ol of pramoting China’ s export
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