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Financial Innovations and Capital Account
Liberalization in Shanghai FTZ

—— Concurrently Discuss RMB Internationalization
JIAO Wu

Abstract: This paper analyzes financial innovations in shanghai FTZ and the possible
positive changes to RMB capital & financial account liberalization and RMB
internationalization. We also discusses benefits and costs of financial innovations, and
proposes some suggestions for the future developments in shanghai FTZ.

Key words: Shanghai FTZ; financial innovations; capital account liberalization; RMB

Internationalization; policy suggestions
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