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Abstract: This paper analyzes financial nisk prevention through financial legislation Firstly, this paper reviews litera-
tures on effects of legality in financial development Secondly, three sorts of financial risks i e credit sk, operational
risk and trans— market contagious risk are compareds and this paper also shows the cause in legality weakness such
as lack of credit record and advanced bankmptcy laws and weak law enforcement. Finally, this paper shows the major
tasks of financial legislation
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